
 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  

Adopting the New Financial Reporting Standard:  

IFRS16 

Principle:  Operating leases are now recognised as assets in fi nancial statements. This enables comparability between  

companies that lease assets and those that buy. 

•  Leases are off balance sheet 

•  Lease rental payments are expensed 

•  Leases are on balance sheet  

•  Assets are amortised  

•  Liability is reduced when lease rentals are paid 

•  Notional Interest expense recognised on the lease liability 

IAS 17  IFRS 16 



 

 

  



 

 

 



 

 

  

Full Year Loss Before Tax  

2016 2017 2018 2019 

-10,202 -6,306 
* -12,975 -7,588 

*Nine (9) months 

Increased Costs: New Routes & Frequencies •  

Return of B787 into KQ Service & Lease Costs  •  

Impact on IFRS adoption in accounting •  

( ) Kes Million 



 

 

  



 

 

  



 

 

  



 

 

  



 

 

  



 

 

 

Future Outlook 



 

 

  

Managing COVID-19 

In the wake of COVID-19, we have continued to contribute to sustaining the lives of communities in Africa by providing the  

connections for our produce to  reach international markets, medical supplies to reach our people, and families to be reunited.    

Keeping Africa’s economy moving  
by linking products to markets 

Humanitarian: Re-uniting families,  
provision of medical supplies 

Community support 

• Flowers deliveries to Europe 

 1,200 tons 

• Foodstuffs to Europe, Middle East 

 2,600 tons 

• Medical Supplies 

 1,500 tons  

• Reuniting families 

 10 fl ights, 1,146 passengers 

• Innovation & sustainability 

 6,150 masks produced for staff use using  
obsolete materials  

• Sanitiser distribution   
 3,000 litres distributed by staff in Kayole,  

Embakasi, Korogocho 
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