
 31 December 2022 
KShs M

31 December 2021  
KShs M

Cash generated from operations 15,782 8,029 

Interest received 194 162 

Interest paid  (5,528)  (3,217)

Income tax paid  (82)  (65)
 10,366  4,909 

Purchase of Property and equipment and intangible assets  (3,470)  (2,363)

Proceeds from disposal of property and equipment  6  18 

Payment of deposits for aircraft leases  (4,109)  (295)

Proceeds from refunds of aircraft deposits  3,240  1,057 
 (4,333)  (1,583)

Proceeds from borrowings  26,393  14,000 

Repayments of borrowings  (5,836)  (4,072)

Repayment of principal portion of lease liabilities  (23,005)  (14,814)

Payment of deferred borrowing costs  (47)  (73)
 (2,495)  (4,959)

 3,538  (1,633)

6,095  7,728 

 9,633  6,095 
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 31 December 
2022  KShs M

31 December 
2021  KShs M

Total income 116,787 70,221
Total operating costs (122,403) (77,024)

(5,616) (6,803)
Other costs (32,893) (9,387)
Interest income 194 162

(38,315) (16,028)
Income tax credit 51 150

(38,264) (15,878)

2,503
Deferred tax on revaluation (751)

 1,752  - 

(10,834) (4,759)
22,593 1,465

 11,759  (3,294)

 13,511  (3,294)

(24,753) (19,172)

Owners of the company (38,252) (15,882)
(12)  4 

(38,264) (15,878)

Owners of the company (24,741) (19,176)
(12)  4 

(24,753) (19,172)

 31 December 
2022  KShs M

31 December 
2021  KShs M

 127,241  129,870 
Current assets  41,671  25,685 
TOTAL ASSETS  168,912  155,555 

EQUITY AND LIABILITIES

 5,824  5,824 
 49,223  49,223 
 9,630  9,630 

Treasury shares  (142)  (142)
Reserves  (172,675)  (147,934)

 (108,140)  (83,399)
50 62 

TOTAL EQUITY  (108,090)  (83,337)

 159,728  157,927 
Current liabilities  117,274  80,965 

 277,002  238,892 
TOTAL EQUITY AND LIABILITIES  168,912  155,555 

    
Share 

KShs M

Share 

KShs M KShs M
Shares 

KShs M KShs M KShs M KShs M KShs M
 5,824  49,223  9,630  (142)  (12,307)  (116,451)  58  (64,165)

 Loss for the year  (15,882)  4  (15,878)

 Other comprehensive loss 
for the year 

 (4,759)  (4,759)

or Loss 
 1,465  1,465 

 5,824  49,223  9,630  (142)  (15,601)  (132,333)  62  (83,337)

 5,824  49,223  9,630  (142)  (15,601)  (132,333)  62  (83,337)
 Loss for the year  (38,252)  (12)  (38,264)

 Other comprehensive loss 
for the year 

 (10,834)  (10,834)

or Loss 
 22,593  22,593 

 1,752  1,752 

 5,824  49,223  9,630  (142)  (2,090)  (170,585)  50  (108,090)


