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SUMMARY CONSOLIDATED STATEMENT OF CASH FLOWS 

 

The summarized consolidated financial statements of Kenya Airways Plc have been prepared as 

per the requirements of the Capital Markets (Securities) (Public Offers, Listings and Disclosures) 

Regulation, 2002 (‘’the Regulations’’) as applicable to summary financial statements. 

 



 

COMMENTARY 

 

KQ achieves a record-breaking profit after tax of KShs 513 million in the first half of FY 

2024, a significant improvement of KShs 22.2 billion from a loss position of KShs 21.7 billion 

reported over the same period last year. 

…A testament that the recovery strategy is bearing fruit. 

• Operating Highlights:  

o Passenger numbers grew by 10% to 2.54 million 

o Capacity offered in terms of Available Seat Kilometers (ASKs) increased by 16%  

o Yield down 9% driven by market capacity pressures 

 

• Financial Highlights: 

o Turnover higher by 22% due to higher passenger numbers 

o Total operating costs 22% higher in line with capacity growth 

o 40% increase in Operating profit 

o Profit after tax improved by 102%. 

Kenya Airways Achieves Profit for First Time in Over a Decade 

We are very pleased to announce a significant milestone in Kenya Airways PLC’s journey to 

profitability. For the first time since 2013, KQ is reporting a profit before tax. This achievement 

marks a major turnaround for the airline, in line with the strategic recovery plan launched in 2021. 

In the six months to 30June 2024, Kenya Airways PLC has achieved a profit after tax of KShs 513 

million, compared to the KShs 21.7 billion loss reported in the same period of last year.  

This success is a direct result of our focused strategy, Project Kifaru, which emphasizes customer 

obsession, operational excellence, financial discipline, innovation, and sustainability. The 

impressive performance reaffirms the operational viability of our business and highlights the 

effectiveness of our Board, Management, and Staff's collective efforts. These results are also a 

reflection of the significant gain of the Kenya Shilling exchange rate against the dollar. The 

Shilling improved by 18% over the period.  

Revenue and Capacity 

In the first half of 2024, we increased our market capacity by 16% to 7.991 billion Available Seat 

Kilometers (ASKs), up from 6.878 billion in the same period last year. The uptake of this capacity, 

measured in Revenue Passenger Kilometers (RPKs), improved by 14%. Our total revenue grew 

by 22%, reaching KShs 91 billion, driven by a 10% increase in passenger numbers. 

 

 

 



Costs 

Total operating costs rose by 22%, aligning with the expansion of our operations as we continue 

to recover from the effects of Covid-19. Direct operating costs were up 36%, Fleet ownership costs 

increased by 11%, whereas overheads decreased by 22% partly due to strengthening of the Kenya 

Shilling against world major currencies. 

Outlook 

We are committed to completing our capital restructuring plan, which aims to reduce financial 

leverage and enhance liquidity. This will provide Kenya Airways with a stronger foundation for 

long-term growth and stability. The Government of Kenya, as a major shareholder, has shown 

continued strong support for our operational and capital structure optimization, playing a crucial 

role throughout the process. 

We extend our sincere appreciation to our customers, the Government of Kenya, shareholders, 

financiers, suppliers, lessors, management, staff, and all stakeholders for their unwavering support.  

This achievement underscores the strength and resilience of Kenya Airways as we move forward 

on our path to sustained profitability. 

 

Michael Joseph 

Chairman 

19th August 2024 


